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ANNEXURE-B : PVC CLAUSE
TENDER ENQUIRY No. PE/PG/SG5/E-4596/14 Dated 11.10.14

Price Variation Calculation

PVC Clause: Ex-works prices shall be variable as per PVC formula given below:

Current Price = Order Price * (0.15+0.4*M1/M0 +0.15*F1/F0 +0.05*S1/50+0.25 * L1/L0)
Where

MO0 = INDICES AS PER RBI BULLETIN TABLE 39 SL NO.: I OF III (NON-METALLIC
MINERAL PRODUCTS) FOR MONTH OF ORDERING.

M1 = INDICES AS PER RBI BULLETIN TABLE 39 SL NO.: I OF III (NON-METALLIC
MINERAL PRODUCTS) FOR 1 MONTH PRIOR TO DESPATCH.

F0 = INDICES AS PER RBI BULLETIN TABLE 39 SL NO.: II (FUEL, POWER, LIGHT &
LUBRICANTS) FOR MONTH OF ORDERING.

F1 = INDICES AS PER RBI BULLETIN TABLE 39 SL NO.: II (FUEL, POWER, LIGHT &
LUBRICANTS) FOR 1 MONTH PRIOR TO DESPATCH

S0 = INDICES AS PER RBI BULLETIN TABLE 39 SL NO.: Il - Jal (IRON & STEEL) FOR
MONTH OF ORDERING.

S1 = INDICES AS PER RBI BULLETIN TABLE 39 SL NO.: III - Jal (JRON & STEEL) FOR 1
MONTH PRIOR TO DESPATCH

L0 = INDICES AS PER RBI BULLETIN TABLE 36 (ALL INDIA CONSUMER PRICE INDEX
FOR INDUSTRIAL WORKERS) FOR MONTH OF ORDERING.

L1 =INDICES AS PER RBI BULLETIN TABLE 36 (ALL INDIA CONSUMER PRICE INDEX
FOR INDUSTRIAL WORKERS) FOR 1 MONTH PRIOR TO DESPATCH

Total PVC shall be limited to + 10% of Ex-Works Value
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